Exhibit D

Fortune I, LLC — Water Rights — Higby Parcel

The water rights to be included with the real property described on Exhibit A are those water rights
described on that certain Bargain and Sale Deed dated December 3, 1998 recorded as Reception No.
342178, which is attached hereto and incorporated herein.
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BARGAIN AND SALE DEED

KNOW ALL MEN BY FTHESE PRESENTS, that WOLFEF
SPRINGS RANCHES, INC., a Minnesota Corporation, Granfor, whose legal
address is: 7700 Equitable Drive, Eden Praisie, MN 55344, for the consideration of
Ten Dollars and othier good and valuable consideration, in hand paid, hereby selis
and conveys to FORTUNE 1 LLC, a Washington Limited Liability Company,
whose legal address is: Fortune | LLC, ¢/o Wilton W, Cogswell, 111, 102 S, Tejon
Street, Suite 1020, Colorado Springs, CO 80903, Grantee, the following real
property in the County of Huerfano and State of Colorado, to-wit:

All water and water rights, all ditches and ditch rights, afl
reservoirs and reservoir rights, uaderground waler and waler rights, springs
and wells, together with waler and ditch company stock, used by or owned by
Grantor and appurtenant lo the Lower Ii:g,by Ranch in Huerfano County,
Colorado, as conveyed by Warranly Deed in the public records of Huer f'mo

County as recorded on December _2nd, 1999, Reception No. . 54/.2

Including, but not limited to the rights described in Exhibits “A”
attached hereto and incorporated herein by referetice.
Signed and delivered this_znd _day of December, 1999.

WOLF SPRINGS RANCIHES, INC.,
a Minnesota Corporation

':(Qo el K THlpuve

Title: Assistant Secretary

STATEOF  cColorado )
) Ss.
COUNTY OF  juerfano )

December, 1999, by Floyd K. Murr, as the Assistant Scct elary o!’WolfSpungs Ranches, loc., a
Minnesota Corporation, Grantor,
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EXHIBIT A

Including, bul not limited to, the followinp: adjudicated water rights and decreed and priorities
therefore; unadjudicated water rights and appropriations, rights in water from tributary and non-
tributary source, whether surface or underground, conditional water rights, rights existing under
well permits issued by the State Enginecr, rights and pormits in designated proundwater basins,
rights in nontribwary groundwaler existing by virtuc of land ownership; alf rights, shares or
alfotments of water in ditch companics, conservancy districts, or other water distribution
organizations and all shares of stock or other instrumenls evidencing a right lo such water; all
rights claimed under contract, exchange, plans for augmentation and transfer of waler rights, all
ditches, canals, rescrvoirs, pipelines, tunnels, wells, and other structures for diverting and
conveying water, and all rights of way and casements therefore, inciuding, in addition, the
following water rights, it being the express intention of the grantor that this description of
particular waler rights shall not be construed.as a limitation on the foregoing general conveyance:

R Manzanares Ditch No.1, Priority No.26, Appropriation date April 10, 1868, for 4.0 cu. fi.
of waler per sec. of time, taking water (rom the Huerfano River, according o the Read
Decree, Adjudication date June 12, 1889,

2. Selton Diteh No.2, Priority No. 28, Appropriation date April 20, 1868, for 1.0 cu. [1. of
water per sec. of lime, taking water from the Huerfano River, according to the Read
Deeree, Adjudication date June 12, 1§89,

3. Manzanares Ditch No.2, Priority No. 31, Appropriation date July 10, or July 16, 1868, for
-70 cu. fi. of water per sec. of time, taking water from the Fuerfano River, according lo
the Read Decree, Adjudication date June 12, 1889,

4, Sefton Ditch No. 1, Criority No. 34, Appropriation dale April 10, 1869, for 1.20 cu. (L of
water per sec. of time, taking water from the Huerfano River, according to the Read
Decree, Adjudication date Junc 12, 1889,

5. Palmer Ditch, Priority No. 42, Appropriation date April 6, 1871, for 6.0 cu. [t of water
per sec. of time, taking water from the Huerfano River, according to the Read Decree,
Adjudication date June 12, 1889.

6. Palmer Ditch, First Enlargement, Priorily No. 56, Appropriation date April |, 1875, for
4.0 cu. fl. ol water per sec. of time, taking water from the FHuerfano River, according to
the Read Decree, Adjudication date June 12, 1889,

7. The Diaz Dilch, Priority No. 234, Appropriate date May 31, 1894, for 2.5 cu. fL. of water
per sec. of lime, 1aking water from the Huerfano River, according to the Alwood Decree,
Adjudication date October 3, 1921,

8. Sefton Ditch No. 1, Enlargement, Priority No. 334, Appropriation date October 15, 1904,
for 6.0 cu. ft. of water por see. of time, taking water from the Huerfano River, according
to the Atwood Decree, Adjudication date Qctober 3, {921,

9. Pabmer Ditch, Second Enlargement, Priority No. 371 %, Appropriation date April 25,
1907, takimg water from the Fluerfano River, according to the Atwood Deciee,
Adjudication date October 3, 1921,

10, No. I frrigation Ditch, Priority No. 74, Appropriation date May 3, 1881, for 10.0 cu. fL. of
water per see. of time, taking waler from the Huerfano River, according to the Read
Decree, Adjudication date June 12, 1889.

1t Ramon M.Y. Valdez Ditch, Priority No. 75, Appropriation date May 15, 1881, for 2.38
cu. (1. of water per sec. of time, taking water (rom the Huerfano River, according to the
Read Decree, Adjudication date June 12, 1889,




12, Ramon M.Y. Valdez Ditch, First Eniargcmeqt, Priosity No. 76, Appropriation date April
10, 1882, for 1.42 cu. f1. of water per sec. of time, taking water from the Huerfano River,
according to the Read Decsee, Adjudication date hune 12, 1889,
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VLS Exhibit "

I Gus White Domestic Well No. 1, Appropriation date Aprit 30, 1966, for .067
el of water per sec, of time from ground water sources, Adjudication dale
December 31, 1972,

2. Gus White Domestic Well No. 2, Appropristion date March 3 1, 1922, for 01 1
cufl. of water per see. of time from ground waier sources, Adjudication dale
December 31, 1972, '

3. Gus White Dowestic Well No. 3, Appropriation date April 30, 1942, for 011
cu.ft. of water per sec. of time from ground water sources, Adjudication dale’
December 31, 1972,

4. Gus White Domestic Well No. 4, Appropriation date May 13, [948, for 011
cuft. of water per sec. of time from ground waler sources, Adjudication date
December 31, 1972.

3. Cisneros Well No. 3, Approprialion dale December 31, 1964, for 022 cuft.
of water per sec. of time {rom ground water sources, Adjudication date
December 31, 1972,

Also Together with afl water and water rights, including bul not limited (o diteh, diteh rights,
springs, well rights, appurtenant to the former Lamb/Archuleta parcel, including, but pot limited
to, Archuleta Ditch No. 25, Priority No. 30, taling all water from the Huerfano River.

NOTE:  Recent stafements by (e Waler Commissioner indicate hat a small norton of the
aboye water rights are not inwse. in uddition, some of the appropriation dales h{ryg;m‘zt_!gggu
verificd. It is recommended that the Buyer discuss these water riphis wit the Waler
Conynissioner oy Division Engineer, Colgrado Division of Walter Resources.




1-S$€S9L1-030

YIxIs-ouQ | ‘peay | 8981-01-% | 6881-C19 s32 00 9T M 1L 'SLT L€ 9S INES 17 ON | "ON Y93(] SoIBUBZUEIN
0T61-0¢-L ¢/199°0 34 ¢ ON youd ANl
0261-0¢-L | S ¢/1 L] £ 'ON
0Z61-0¢-L P 0T T 'ON
0261-0t-L P 0T [ 'ON JuoWABIR[UY PUOOS

Yoy ouejony Joddny
‘peay | 6981-S1-€ | 6881-CI-9 SP9¢ 133 I 'ON Juswade[uy 1811
SJo 1'7 | “19ARy ouepIonH | 8981-1-G 6881-C1-9 SHNO 0y 6¢C MIL ¥ SLT L Y99S T ON you( ouepteny toddn
JoqunN
Auiorig "ON Yyond
19103 20IN0§ oeqg ddy | ereq fpv Junowy PIO a8ury diysumoJ /U009 rewduO

T01159101d 211 PUB ‘UOTIEOIORI YSIJ ‘UOTIBTLLIL :SIsN FUIMOT[OF 9Y} 10J PISIOIP SI YDIUYM ISJBM JO 193] 9108 G¢ JO o8e101s oy 10 sopraoxd 1y

101eM TI0AISSIY UOS[IA\ UL “$880 "ON 9SBD Ul u01osjo1d o1 pue ysiy ‘U0NEIIda SPNOUL 0 PIPUIUIE SBM 39109 reuiuo oyl ‘[761 ‘€ 1990100

Jo 91ep uoneoipnipe ue pue (TG 11 IOGULAON JO 21ep oreudordde ue ypm 1] "ON 9seD Ajuno) ourjIonH Jo Unod WINSI Y3 Ul payestpnipe 3
101eM oY) SUIPN[OUL “II0AIASY UOS[IAN Y} O} Pa1e[al SIYSLI I3)em SOU) apN[IUL [[Ys UOISNIXd [oIyMm ‘papNJIXa 2q [[IM ST IdJeM PAIST] Y3 JO [V

[eoreq AQSIH — SUOISN[OXH SIYSRY 1M\ DT T QUNHO]

A nqrxy




7 98e( ‘. d,, 1qIyxyg [-$7€59L1-030
T MIL TS 9T L°Ta9S 8T1 ON
‘pesy | 9881-S1-9 6881-CI-9 $1906°C L8 i JuSWSBIR[UY IS11]
Iy oa1) AppnA | ¥881-1-S 6881-C1-9 SJ909°0 €8 MOL M S9T 1 8 39S ¢/1dS L9 ON ! yol(] Adae)) soure[ oy |
31D (Yv 209) 30 (41044252 YIIULS)
v uoAue)) uostod | S161-52-6 12-¢-01 000°7€2°9C 001 MIL Y S9T L 1€ 998 96 ON JIOAISSIY BISOIA Y,
(mzLd
‘SLT "L ‘6 998 Ul sus Y opng
00109(] UBI[[IY uoag [emoe oy ) (Hodal sieouIduy
ur uonedo) M 7L ¥ ‘SLT
134 yoa1) uadsy | £881-G1-€ 8681-CC-C $J0 00°1 711 "L 91 "09S % MN #/TAN ‘MN L6 ON Joi Iopng uoyg
1261 juswediejuy
1061-20-9 -£0-01 SJO 00V M ILdSLT L1998 I33u01d snad ay L
v 0961-91-6 G961-S1-¢ SJo 00°¢ 15974 97¢ "ON youg
YYg-auQ 8161-1-¢ [1T61-¢-01 S} 00 “98¢C % 17T ON Youd
7L81-€C9 1261-¢-01 SO 001 (474! TP 'ON Yaud
IaATy oueliony :sjuswedrejuy
peay | $L81-S1-9 6881-C1-9 S}O 00 % ¥S M IL S LT L1998 € 'ON oy(J Heauotd sna(f
URHIY "peay | L8I-07-F §681-C1-9 S 00°1
JOARY ouellonH | S881-1-¢ 8681-C1-9 S} 01 LO1 M TLSLT Lyl 998 % 06 ON JIOAJOSIY UOSTIM
¢/ 10
yxis-auQ Peoy | TL8I-0T-S 6881-C1-9 SIO0v°0 9% M LY SLT LT 998 76 ON o3  "ON UOSTIA\
JoqunN
Auoud "ON youd
1S0101U] 92IN0Y areq ddy | e lpy junouwry PIO o3ury diysumoJ /uonoeg reuIsQ0

SISy 101 AN DT €] SUniio ]
ayqyxd




¢ a8e{ ‘4., NqIyxg

-8y

cn

!

-9L1-0dd

[061-C9 1261-¢-01 S} 00°Y ¥4 98¢ ,, ¥/1 1TC 'ON | 1owddIe[uy
Joay ouejlony | 7061-8C-1 [1Z61-¢-01 SJO 0071 01¢ MIL M SLT LTS LET 'ON yonq A9qryg
uoypngo ] ayl Uo
NNQB\/\ NUM\EQU CNOM
v Noa1) orelod | 1881-S1-v 6881-C1-9 $J0 00T L MTL M SLT "L T 0°S AN 8¢ 'ON oy BOSON 2U.L
yornd
Kare)) a3 JO JuswBIR[Ug
paryi-euQO 21D APPNA ue3IIA-19SnoH
0c
0109 14100 (Bv €50 J0
awa4dng 6161 | 6061-9-T 1261-C-01 00S°L00°T1 9L¢ MIL M S9T 1 LS €8 'ON Juawddie[uyg
228 "uBlIIY | L681-€T9 (¥yv LS)
nv 921D AppniN | $881-S1-01 G881-1-L | 32000°005°C ¢ MIL A S9T L LIS £ 'ON JIOAISSIY UOSUIqOY
6061-9-C [1261-¢€-01 S0 0°¢ 98¢ 9L1 ON T "ON uowagdie[uy
6L81-0T-¢ 6881-€C9 SJIo0°L 8T1 'ON
uel[[ry ‘pesy | ¥881-¥-€ 6881-CI-9 $}0 600 I8 MIL ¥ °S9T "L ‘T 99S AN ¢9 'ON uswagae[uy IsIL]
Jiey-euQ 01D AppniN [o11(g uosuiqoy =YL
pead
Jey-auQ 901D AppnIN | 6L81-0T-S 6881-C1-9 SI000°1 69 MILMS9T LT 998 GG 'ON o uosuiqoy 241,
1681-0C-% 8681-€7-C 8Jo 9y
JoqunN
Aysorig "ON UoNad
159101 30JN0Y orecq-ddy | o pv unowy PIO o3uery diysumo J/uon09g TeuisIO

SIYSTY 101 A\ D11 ‘1 9uniiog

ayqiyxy




¥ 93ed “. 4., 1UqIyx7

S061-1-¢ | 1261-¢-01 S} 0571 % Set JusweIe[uy
y921D AppPNIA 10-CC-¢ | 1T61-¢-01 SO 0S¢ LOT MOL ™ 'S9T "L 01 938 €91 you( Auedwo)
peay
‘JOARY ouBlIONH | 8981-91-S | 6881-TI-S S} 89°¢ 0¢ MIL Y SLT LS 998 ST ON You( ee[nyoly
€881-1-9 L681-€C-9 SP 001
v peoy | €881-1-9 6881-C1-9 SPTI0 08 M TLYSLT L1998 S9 'ON you( ofepsdreys
JaquunN
Ayuiotrg "ON N
1S9193U] 90IN0g aeq ddy | ey Junoury PIO o8uey diysumo1/uonoag [BUISLIO

SIYBTY 1918 A\ DT T SUnuo

a Hqxy




